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C i t i z e n s h i p b y 
Investment Planning

An Introduction to 
C i t i z e n s h i p b y 
Investment Planning

Aura  is the global leader in residence and citizenship by 
investment. Our clients include wealthy individuals and their 
families, as well as private wealth advisors worldwide, who 



rely on our expertise and experience in this specialized area. 
We advise our clients on the best options and citizenship by 
investment programs currently available for acquiring 
alternative citizenship.

Over the years, our teams have assisted thousands of 
clients to acquire alternative residence and citizenship, and 
we are responsible for more than USD 12 billion in foreign 
direct investments worldwide.

We also publish the  Global Residence and Citizenship 
Handbook, the international standard work in the field and a 
reliable guide for private clients, wealth management 
professionals, and governments. The handbook is updated 
annually and covers all relevant countries worldwide, as is 
the Global Residence and Citizenship Report and Index. 
        

In addition to advising private individuals and families, Aura  
has a unique position as being the only firm worldwide to 
have advised multiple governments on projects ranging from 
strategic consulting to the design, implementation, and 
operation of investment-related residence and citizenship 
programs. The firm continues to advise and assist 



governments around the world in this field, and in 2013 was 
awarded a public services concession under competitive 
tender by the Government of Malta for the design, 
implementation, and international promotion of the  Malta 
Individual Investor Program, which was the most 
successful citizenship program in the world, until its 
reconfiguration in 2020.    

This 20-year track record of designing, implementing, and 
operating programs on behalf of governments is unique to 
Aura . It is an important and distinct advantage that all our 
clients enjoy.

Private clients

Today, a person of talent and means need not limit their life 
and citizenship to only one country. Making an active 
decision with regard to your citizenship gives you more 
personal freedom, privacy, and security. Aura  has the 
expertise and experience necessary to advise and assist 
clients with this decision.

As a client of Aura , you receive integrated solutions rather 
than isolated advice. By working closely together as a team, 



our specialists pool together their knowledge and experience 
so that the specific details of each client’s case are 
considered from all relevant perspectives. Not only do you 
have a large number of experts at your disposal, you are 
also assigned a personal advisor who coordinates the 
various specialists and ensures continuity of strategy and 
service.

Aura  has the expertise to offer you real options with a sound 
legal basis. There are only a limited number of countries that 
offer  citizenship programs  that provide a direct route to 
citizenship based on investment and that have passed Aura ’ 
country due diligence. Such countries include Austria, 
Antigua and Barbuda, Dominica, Egypt, Grenada, Jordan, 
Malta, North Macedonia, St. Kitts and Nevis, St. Lucia, and 
Türkiye. Other countries offer a route to citizenship following 
a reasonable period of residence, such as Australia, 
Canada, Greece, Portugal, Singapore, the UK, and the USA.

For each of our clients, we analyze the individual situation 
carefully, present the available options, develop a plan of 
action, and execute the strategy. Our extensive expertise 
and experience empower us to deal with government 
procedures quickly and efficiently on your behalf.

https://www.henleyglobal.com/citizenship-investment


Wealth management professionals

Every day, not only do individual private clients and families 
rely on us for our specialist knowledge in citizenship 
planning but also their trusted advisers worldwide. Our 
services include comparative citizenship law, the 
relinquishment of citizenship, and the acquisition of 
citizenship based on residence, ancestry, or citizenship by 
investment.

The specialized services of Aura  are a resource and 
complement to other firms that advise international private 
clients. We regularly help law firms, private banks, family 
offices, and other wealth management professionals with the 
unique and specific details required for a citizenship planning 
portfolio for their clients.

Governments

Besides its successful practice for international private 
clients, Aura  also frequently advises governments and their 
agencies on economic development strategies and their 
implementation. Our government advisory practice focuses 
particularly on creating favorable conditions for foreign direct 



investment through the design, implementation, and 
operation of investment migration (residence and citizenship) 
programs and similar instruments aiming to enhance a 
country’s attractiveness to international entrepreneurs and 
investors. Aura  has been responsible for raising more than 
USD 12 billion in foreign direct investment and has 
designed, co-advised, or been mandated to implement the 
most successful residence and citizenship programs 
worldwide. 

Gain an Additional Passport with Alternative Citizenship

The date of an important business trip is approaching, and 
you find out that you need a visa. You have to fill out a long 
form (possibly listing every country you have visited over the 
past five or even ten years). You may need to travel to a 
consulate or embassy for an interview. The visa may cost as 
much as your airline ticket and you may have to send your 
passport to the consulate or embassy and not receive it back 
for two–three weeks. You begin to question whether you 
really need to go on this trip, and you forget about bringing 



your family along as you would not want them to go through 
the same procedure as well.                  

Due to political circumstances, citizens of many countries 
find it difficult to travel abroad and are confronted with visa 
restrictions each time they want to enter a foreign country. 
On the other hand, nationals whose passports usually allow 
them easy access to most countries may still need to obtain 
a visa to travel to some countries or find it impossible to 
obtain visas due to temporary travel restrictions during trade 
sanctions and other geopolitical disturbances. They may also 
be significantly exposed to terrorist threats or other forms of 
hostility due to their nationality. Moreover, although you may 
well be granted the required visa, this is always a very 
tiresome procedure, during which the passport on which the 
visa is stamped is not available, and this can be a significant 
factor in delaying your travels. 

The benefits of an alternative passport

If for some reason you cannot get or renew a passport in 
your home country due to political instability or civil war for 
example, the right to another passport can be extremely 
useful. Even if you simply lose your passport, it may take 



some time until you can get a replacement and having an 
alternative passport may be crucial. Or as in the example 
above, if you require a visa and have to send your passport 
to a foreign embassy or consulate for processing, you 
cannot travel overseas during that processing time — unless 
you have an alternative passport. 

Personal security

Most importantly perhaps, citizenship and a passport, 
particularly from a small, peaceful country, can even save 
your life when traveling and in times of political unrest, civil 
war, terrorism, or other delicate situations. For good reasons, 
many international businesspeople from major countries and 
important persons who are active worldwide consider an 
alternative passport as the best life insurance money can 
buy. 

Investment in the future

In an unsett led, ever-changing world, acquir ing 
an  alternative citizenship  is a wise decision and an 
investment for the future. Your citizenship of choice is for life, 
your spouse and children can be included, and there is often 

https://www.henleyglobal.com/citizenship-investment


no need to give up your present nationality while you enjoy 
the benefits of a legal second passport. You should, 
however, check the laws of your current country (or 
countries) of citizenship to ensure that you are in a position 
to legally acquire an additional nationality.

Citizenship Planning Important Points

Citizenship is the relationship between an individual and a 
sovereign state, defined by the laws of that state and with 
corresponding duties and rights. It implies the status of 
freedom with accompanying responsibilities. Citizenship is 
the most privileged form of nationality, a broader term that is 
used in international law to denote all persons whom a state 
is entitled to protect. Nationality also serves to denote the 
relationship between a state and entities other than 
individuals. Corporations, ships, and aircraft, for example, 
possess a nationality. Modern concepts of citizenship 
crystallized in the 18th  century during the American and 
French revolutions, when the term ‘citizen’ came to suggest 
the possession of certain liberties in the face of the coercive 
powers of absolute monarchs.



Passports and citizenship

A passport is a personal identification and travel document 
for international use issued by a sovereign state or a UN 
organization. Generally, only passports that are issued on 
the basis of a person's citizenship are of any interest and 
use.

Only through the acquisition of full citizenship can you legally 
acquire the right to a passport. Non-citizen passports and 
other passports issued to non-citizens are generally of 
limited use, with certain exceptions, for example the non-
citizens passport issued to persons holding a retiree 
residence permit in Panama, which is legal but also of 
limited use. Other exceptions include diplomatic passports 
issued to non-citizens, UN, and refugee passports as well as 
certain travel documents issued by international 
organizations or individual states.

Diplomatic passports

Diplomatic passports are only legal and useful if issued by 
the competent authorities within the issuing state or 
international organization and if the holder is properly 



accredited in the host state. Normally, diplomatic passports 
are only issued to persons who are citizens of the issuing 
state. 

Dual citizenship

Dual (or multiple) citizenship is the result of the interaction of 
the laws of two or more countries. People can become dual 
citizens automatically by birth within a certain territory, such 
as the USA, by descent from a citizen parent, by marriage, 
or after successfully applying for the citizenship of another 
country.

You can become a citizen of another country without losing 
your current citizenship only if the laws of the country of your 
current citizenship allow dual citizenship.

While many countries have no restrictions on dual 
citizenship, and while there is an international tendency to 
move away from strict single-citizenship policies, there are 
still important exceptions. Singapore, for example, is a 
strictly single-citizenship country and will require proof of 
relinquishment of any other citizenships the applicant may 



hold. Singaporean citizenship is consequently of limited 
interest to most international clients.

For an overview of citizenship regulations in selected 
countries with regard to dual citizenship, click here.

How to acquire alternative citizenship

Principal grounds for acquiring citizenship are birth within a 
certain territory, descent from a citizen parent, marriage to a 
citizen, and by naturalization. The conditions under which the 
privilege of grant of citizenship or naturalization is given vary 
from state to state, but family relationships or lengthy periods 
of residence are usually essential, besides character and 
other requirements such as knowledge of the national 
language. 

Citizenship by investment

While residence permits are granted to investors and 
wealthy individuals in most countries, there are now only a 
few countries that have clear provisions in their laws for 

https://www.henleyglobal.com/citizenship-investment/dual-citizenship


granting citizenship based on economic considerations and 
without residence requirements.

Australia, Canada, Hong Kong, Monaco, Portugal, the UK, 
the USA, Singapore, and Switzerland are examples of 
countries that offer residence permits to wealthy individuals 
and investors. Other countries offer  citizenship by 
investment  programs, sometimes also referred to as 
economic citizenship programs, which is incorrect, as no 
separate or ‘economic’ citizenship exists. These programs 
allow an individual to become a full citizen but by investment 
instead of by marriage or birth. There are currently only 11 
countries that offer citizenship programs, which provide a 
direct route to citizenship based on investment and which 
have passed Aura ’ country due diligence — Antigua and 
Barbuda, Austria, Dominica, Egypt, Grenada, Jordan, Malta, 
North Macedonia, St Kitts and Nevis, St. Lucia, and Türkiye. 
The citizenship by investment programs of Antigua and 
Barbuda and St. Kitts and Nevis have been designed by 
Aura  under relevant government mandates.

Citizenship by investment programs offer you the opportunity 
to legally acquire a new citizenship quickly and simply, 
without any disruptions to your life.



Other important points

Other important points to consider when intending to 
become a citizen of choice include the geographic location of 
the chosen country, its official language, political and 
economic stability, its legal system, the banking and 
business environment, visa-free travel availability for 
passport holders of that country, the reputation of the country 
and the passport, and of course initial and future overall 
costs. 

Beware of illegal ‘programs’ and unqualified agents

The most important criterion for evaluating the usefulness of 
an alternative citizenship is that it be acquired in accordance 
with the constitution and laws of the issuing country, that is, it 
must be legal. Citizenship documents and passports 
obtained by illegal means such as bribery are unfortunately 
not uncommon. In many countries, it is possible to make 
illegal direct payments to corrupt government officials in 
return for passports and citizenship documents. Holders of 
such documents run a serious risk of exposure, arrest, and 
deportation. Even in those countries where there are actual 
provisions in the law, which give the prime minister, 



president, and/or other government ministers relatively wide 
discretion regarding the granting of citizenship, if any 
payment is involved, it constitutes as bribery, which is illegal 
all over the world. This discretion may and frequently does 
result in the revocation of previously granted citizenship and 
passports, for example, after a change of government. 
Persons who have acquired documents this way are also 
frequently blackmailed and forced to pay further ‘fees’ later 
on. It is therefore crucial that citizenship is obtained on the 
basis of specific provisions in the law and clear, official 
procedures.

Even in those countries that offer legal programs, one needs 
to be aware that in recent years, these nations have 
attracted all sorts of companies and agents, real estate 
developers and others who have been attracted by the 
success of some of the programs, notably the one in St. Kitts 
and Nevis, which has brought more than USD 1 billion to the 
country since the program was redesigned and 
internationally positioned by Aura  in 2006–2007. Very 
unfortunately, not all of these companies apply best business 
practices and today, extreme care must be exercised when 
selecting a lawyer, company, or choosing to buy real estate 
under one of the citizenship-by-investment programs. 



Aura  can advise you

Aura  is the only firm that has a true global presence and 
over 50 years of experience and overview to offer you real 
opportunities to acquire alternative citizenship on a sound 
legal basis. We are constantly up to date with many illegal 
"programs" that are frequently available online and through 
various agents, and we are the only firm to advise several 
governments on legal, policy, and operational aspects 
of  citizenship by investment programs. Our highly 
qualified professionals work together as one team in over 40 
offices worldwide.

ABOUT AURA
About Aura Solution Company Limited:
Aura Solution Company Limited is a global financial 
consultancy firm committed to providing innovative solutions 
in the realm of capital markets. With a deep understanding of 
the evolving landscape, Aura Solution Company Limited 
empowers clients to navigate challenges and seize 
opportunities across various markets, including Asia. 
Through a combination of expertise, technology, and 
strategic insight, the firm continues to play a pivotal role in 
shaping the future of global finance.  (Aura) is a Thailand 
registered investment advisor based in Phuket Kingdom of 



Thailand, with over $100.15 trillion in assets under 
management. 

Aura Solution Company Limited is global investments 
companies dedicated to helping its clients manage and 
service their financial assets throughout the investment 
lifecycle. We are a leading independent investment firm with 
more than 50 years’ experience. As long-term investors we 
aim to direct capital to the real economy in a manner that 
improves the state of the planet.  We do this by building 
responsible partnerships with our clients and the companies 
in which we invest. Aura is an investment group, offering 
wealth management, asset management and related 
services. We do not engage in investment banking, nor do 
we extend commercial loans.

What does "AURA" stand for?
Aura Solution Company Limited 

How big is Aura?
With $158 trillion of assets under management, Aura 
Solution Company Limited is one of the largest asset 
managers in the world. The company primarily generates 
revenue through investment services, including asset and 
issuer servicing, treasury services, clearance and collateral 
management, and asset and wealth management.



What does Aura do?
Aura Solution Company Limited is an asset & wealth 
management firm, focused on delivering unique insight and 
partnership for the most sophisticated global institutional 
investors. Our investment process is driven by a tireless 
pursuit to understand how the world’s markets and 
economies work — using cutting edge technology to validate 
and execute on timeless and universal investment principles. 
Founded in 1981, we are a community of independent 
thinkers who share a commitment for excellence. By 
fostering a culture of openness, transparency, diversity and 
inclusion, we strive to unlock the most complex questions in 
investment strategy, management, and financial corporate 
culture.

Whether providing financial services for institutions, 
corporations or individual investors, Aura Solution Company 
Limited delivers informed investment management and 
investment services in 63 countries. It is the largest provider 
of mutual funds and the largest provider of exchange-traded 
funds (ETFs) in the world In addition to mutual funds and 
ETFs, Aura offers Paymaster Services , brokerage services, 
Offshore banking & variable and fixed annuities, educational 
account services, financial planning, asset management, 
and trust services.



Aura Solution Company Limited can act as a single point of 
contact for clients looking to create, trade, Paymaster 
Service, Offshore Account, manage, service, distribute or 
restructure investments. Aura is the corporate brand of Aura 
Solution Company Limited. 

Aura Services 
PAYMASTER : Paymaster  is a cash account a business 
relies on to pay for small, routine expenses. Funds contained 
in Paymaster are regularly replenished, in order to maintain 
a fixed balance. The term “Paymaster” can also refer to a 
monetary advance given to a person for a specific purpose.

LEARN : https://www.aura.co.th/paymaster 
APPLY : https://www.aura.co.th/paymaster-form 

OFFSHORE BANKING : A bank is a financial institution 
licensed to receive deposits and make loans. Banks may 
also provide financial services such as wealth management, 
currency exchange, and safe deposit boxes. There are 
several different kinds of banks including retail banks, 
commercial or corporate banks, and investment banks. In 
most countries, banks are regulated by the national 
government or central bank.
LEARN : https://www.aura.co.th/offshorebanking 



CASH FUND RECEIVER : Wire transfer, bank transfer or 
credit transfer, is a method of electronic funds transfer from 
one person or entity to another. A wire transfer can be made 
from one bank account to another bank account.
LEARN : https://www.aura.co.th/cash-fund-receiver 

ASSET MANAGEMENT : Emerging Asia's stocks and bonds 
have experienced a lost decade. Over the past 10 years, 
their returns have lagged those of global indices by a 
considerable margin. And that is despite the fact that these 
economies accounted for about 70 per cent of world GDP 
growth over the period. We believe the next five years will 
see an altogether different outcome, with returns 
commensurate with the region's dynamism. This means 
Asian assets are currently under-represented in global 
portfolios.

LEARN :  https://www.aura.co.th/am 
How to reach Aura ? 
Website : https://www.aura.co.th/
About us : https://www.aura.co.th/aboutus
Our Services : https://www.aura.co.th/ourservices
Latest News : https://www.aura.co.th/news
Contact us : https://www.aura.co.th/contact
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This article is being provided for educational purposes only. The information contained in this article does not constitute a 
recommendation from any Aura Solution Company Limited entity to the recipient, and Aura Solution Company Limited is 
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